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On Dec. 2 at the Miami Conference on the Caribbean, President Hugh Desmond Hoyte of Guyana
told the assembled private businesspersons and government officials that his country is now seeking
to strengthen its private sector and attract foreign investment. The occasion marked Hoyte's first
official visit to the US. The Guyanese president said that foreign investment was the "key" to
reinvigorating the nation's economy. The smaller countries of the Caribbean, said Hoyte, must seek
foreign investment as an essential supplement to domestic resources to "achieve and maintain an
acceptable level of development and provide their citizens with reasonable living conditions." In a
news conference following the luncheon, Hoyte told reporters that in the past month Guyana has
formally approached Washington about negotiations leading to designation as a beneficiary of the
Caribbean Basin Initiative (CBI). CBI beneficiaries to date include 22 of the smaller Caribbean basin
nations. The program grants many of their exports duty-free entry into the US, and offers selected
investment incentives. Guyana is one of the few countries not currently designated to receive CBI
benefits, and the only member of the Caribbean Community (Caricom) an association of Englishspeaking Caribbean nations that does not participate in CBI. When the CBI was initiated in January
1984, Hoyte said, Guyana did not perceive any advantages to being included in the program. But this
perception has changed, he added. Relations between Guyana and the US, according to Hoyte, have
recently improved. According to the president, a "vigorous" private sector has grown up in Guyana
which the government works with. In addition, he said Guyanese state-owned companies must now
show a profit: some money-losers have already been closed. Hoyte became president of Guyana
in August 1985, shortly after the death of Forbes Burnham, who held the presidency since Guyana
became independent from Britain in 1966.
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